CANNEX CANNEX PAY Index™ (Canada) February 28, 2024
Single Life Single Life Joint Life CANNEX Payout Annuity Yield Index
Male 70 Female 65 M70/F65 Jan-03-2001 to Feb-28-2024
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Commentary - February 28, 2024

Based on the average of the CANNEX PAY Index yields,
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| Date | Single Male 70 Single Female 65 Joint M70/F65

Feb-28-2024 7.96% 6.57% 6.16%
Jan-31-2024 7.99% 6.62% 6.22%
Dec-27-2023 7.82% 6.43% 6.02%
Nov-29-2023 8.16% 6.77% 6.36%
Oct-25-2023 8.39% 6.98% 6.57%
Sep-27-2023 8.30% 6.89% 6.49%
Aug-30-2023 8.18% 6.79% 6.37%

The CANNEX Payout Annuity Yield (PAY) Index™ is a baseline measurement of the lifetime yield that a retiree can expect from an immediate income
annuity. The CANNEX PAY Index can be used to compare the performance of cash flow strategies with or without the use of an immediate income
annuity. A weekly history of the CANNEX PAY Index is available from CANNEX free of charge. For more information about the CANNEX PAY Index or
how to obtain historical rates, contact CANNEX at 1-800-387-1269 or cannex@cannex.com.
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